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AGREEMENT

On
CO-OPERATION IN THE FIELDS OF ECONOMICS, KNOW -HOW, TOURISM AND
CULTURAL EXCHANGE
BETWEEN
FRIULI - VENEZIA GIULIA REGION OF ITALIAN REPUBLIC AND TAVOUSH MARZ
OF THE REPUBLIC OF
H ARMENIA

“11” May 2011 City of IJEVAN

Seeking for establishment and further development of equitable and trusty partnership based on
existing agreements between the Italian Republic and The Republic of Armenia in various fields
of co-operation, and considering the amicable relations between in The Friuli — Venezia Giulia
Region of the Italian Republic and the Tavoush Marz of the Republic of Armenia (hereinafter
referred to as The Parties), the Parties have agreed on the following:

Article 1
The Parties seek to establish and further develop, equitable, trusty and mutually acceptable co-
operation in the fields of economics, know-how, tourism and cultural exchange.

Article 2

The Parties will aid to establish mutually profitable relations between business entities and
business individuals of the Friuli — Venezia Giulia Region of the Italian Republic and the
Tavoush Marz of the Republic of Armenia, paying special attention to such relations in the fields
of tourism and education.

Article 3
The Parties will provide necessary assistance to the business entities in development and
realization of joint Projects, and organizing of Exhibitions and fairs.

Article 4
The Private entities and Business individuals will be extensively involved in mutual activities of
the Parties through Agreements, MOU’s and Protocols.

Article 5 .

In order to attract investments, develop business environment and assess points of mu
interests, the Parties will regularly exchange information. The Parties will also inform each
other on any changes in their legislations, which may affect this Agreement.



Article 6

The Parties agree to provide necessary assistance to Joint Venture companies established in their
regions to ensure their normal business activity.

Article 7
The Parties will provide for sufficient legal environment on their territories to enable fair
competition in business, trade and know-how.

Acijticle 8
The Parties will establish relations in the fields of education, health care, social security, sports
and tourism.

Article 9

This Agreement enters into force as of the time of its signing and remains operative until such
time when one of the Parties notifies in writing other Party on his intention to terminate this
Agreement. After such written notification the Agreement will be terminated after three months
from of the date of the notification.

This Agreement is signed in the City of [jevanon “ 11 ” May, 2011 in 4 (four) originals in
Armenian and English languages, all of which will have the same juridical force.

On Behalf of the On Behalf of and the Tavoush Mafz
The Friuli - Venezia Giulia Region of the Republic of the Republic of Armenia
of the Italian Republic
Renzo Tondo Armen Ghularyan
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